January 13, 2016

Canadian Association of Petroleum Landmen
Attention: Nikki Sitch, President

Suite 1600, 520 Fifth Avenue SW

Calgary, Alberta

T2P 3R7

Re: 2015 CAPL Operating Procedure, Farmout and Royalty
Procedure and Overriding Royalty Procedure

Dear Nikki,

We are pleased to provide our endorsement of the 2015 CAPL
Operating Procedure, Farmout and Royalty Procedure and Overriding
Royalty Procedure. The improvements to the agreement will prove to
be useful, with significant benefits to the industry.

PASC would like to thank CAPL and its volunteers for undertaking the
task of creating this new procedure.

Sincerely,

Cody Austin
PASC President
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